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13.02.2026 
 

To, 
Department of Corporate Services, 
BSE Limited 
PJ Towers, Dalal Street, 
Mumbai – 400 001 
 

Scrip Code: 508980 
 

Subject: Outcome of Board Meeting held on 13th February 2026 
 

Dear Sir/ Madam, 
 

Pursuant to Regulation 33 and Regulation 30 read with Part A of Schedule III of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, we hereby inform you that the Board of Directors of the 
Company at its Meeting held today i.e. 13th February 2026 has inter-alia : 
 

1. Adopted and approved the Standalone Un-audited Financial Results for the quarter and nine 
months ended on 31st December 2025. 

 
2. Considered and approved the following:  

 
i. Termination of Share Purchase Agreement 1 (SPA 1) dated 6th February 2025 entered into 

between Inimitable Capital Finance Private Limited (“Seller 1”) and Mr. Swapnil Madiyar 
(“Purchaser”) 

ii. Termination of Share Purchase Agreement (SPA 2) dated 6th February 2025 entered into 
between Mr. Anirudh Bhuwalka (“Seller 2”) and Mr. Swapnil Madyar (“Purchaser”). 

 
This is in reference to the earlier intimation filed by Frontier Capital Limited with the Stock 
exchange on 6th February 2025. 

 
It may be further informed in this connection that, as the Conditions Precedent under SPA 1 and 
SPA 2 were not completed on or prior to the CP Long Stop Date (30th June 2025), the obligations 
of the parties to consummate transactions under the respective SPAs was not fulfilled. 
Accordingly, the Sellers have issued termination notices to the Purchaser recording the 
termination of the aforementioned SPAs. 

 
The requisite disclosures in terms of Regulation 30 are set out in Annexure A. 

 
Kindly note that the Meeting of the Board of Directors commenced at 2.30 P.M and concluded at 4.30 P.M 
 
You are requested to take a note of the same & kindly acknowledge the same. 
 
Thanking You 
Yours Faithfully 
For Frontier Capital Limited 
 
 
Mayur Nagindas Doshi 
Director 
DIN: 08351413 
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B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHT 
ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC.: - NOT 
APPLICABLE 
 
C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES: 
 
Sr. No. Particulars IN INR 

1 Loans/ revolving facilities like cash credit from banks/ financial 
institutions 

 

A Total amount outstanding as on date 0 
B Of the total amount outstanding, amount of default as on date 0 
2 Unlisted debt securities i.e., NCDs and NCRPS  
A Total amount outstanding as on date 0 
B Of the total amount outstanding, amount of default as on date 0 
3 Total financial indebtedness of the listed entity including short term and 

long term 
0 

 
D. STATEMENT ON IMPACT OF AUDIT QUALIFICATION (FOR AUDIT REPORT WITH 
MODIFIED OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL RESULT 
(Standalone and considered separately) (applicable only for Annual Filing i.e., 4th quarter): NOT 
APPLICABLE 
 
 
 
For Frontier Capital Limited 
 
 
 
Mayur Nagindas Doshi 
Director 
DIN: 08351413 
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Annexure A 
Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 
13, 2023. 
 
No. Particulars Details 

1. Name of parties to the agreement SPA 1 
(i) Inimitable Capital Finance Private Limited (Seller 1) 
(ii) Swapnil Madiyar (Purchaser) 
 
SPA 2 
(i) Anirudh Bhuwalka (Seller 2) 
(ii) Swapnil Madiyar (Purchaser) 
 

2. Nature of the agreement Share Purchase Agreement (SPA 1 & SPA 2) dated 06th 
February 2025 and Termination Letter dated 13th 
February 2026  
 

3. Date of execution of the agreement and 
termination 

Share Purchase Agreement (SPA 1 & SPA 2) dated 06th 
February 2025 and Termination Letter dated 13th 
February 2026 
 

4. Details of amendment and impact 
thereof or reasons of termination and 
impact thereof 

 SPA 1: Cancelled on 13th February 2026. 
Consequent termination notice issued by 
Inimitable Capital Finance Private Limited (“Seller 
1”) to Mr. Swapnil Madiyar (“Purchaser”) 
recording termination of SPA 1, due to non 
fulfilment of Conditions Precedent said forth in 
SPA 1 on or before the Conditions Precedent long 
stop date i.e 30th June 2025. 

 
 SPA 2: Cancelled on 13 February 2026. Consequent 

termination notice issued by Mr. Anirudh 
Bhuwalka (“Seller 2”) to Mr. Swapnil Madiyar 
(“Purchaser”) recording termination of SPA 2, due 
to non-fulfilment of Conditions Precedent set forth 
in SPA 2 on or before the CP long stop date i.e. 30 
June 2025. 

 
Impact of the aforesaid termination: 
Due to the cancellation of SPA 1 and SPA 2, there will 
be no change in the control or management of the 
Company. 
 

 






	Microsoft Word - BM Outcome 13.02.26 Draft
	dfe3458ede80f8e471b2a323c0527c8bef31c20c16a9f0cfb151dbb98ab86bc2.pdf
	Result page only

		2026-02-13T16:38:06+0530
	MAYUR NAGINDAS DOSHI


		2026-02-13T16:38:29+0530
	MAYUR NAGINDAS DOSHI




